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PRELIMINARY SUMMARISED CONSOLIDATED STATEMENT PRELIMINARY SUMMARISED CONSOLIDATED STATEMENT Audited Audited
OF COMPREHENSIVE INCOME OF FINANCIAL POSITION year ended EYECIgEIel]
Audited Audited Audited Audited 30:Sept 30 Sept
year ended ERVEEIR-U[! 30 Sept 30 Sept 2,013 %Ol2
30 Sept 30 Sept 2013 2012 R’000 R’000
Not szgég Rzgég Chango/e R'000 R'000 8. Acquisition of businesses
otes 2 Assets Propertly, plant and equipment (37 400)
Revenue 4997 354 4 647 951 8 Non-current assets 725 407 690 615 G.OOd'W'“l (10 000)
Property, plant and equipment 473 821 435 850 Fishing rights (68 860)
Cost of sales 3049222 2875765 6 Goodwill 10 000 10 000 Acco.unts payable and proyision§ 514
Gross profit 1948132 1772186 10 Trademark 8873 6 229 Contingent purchase conlS|ldlerat|on . (10 450) 10450
Sales and distribution expenditure 491 756 428 870 15 Fishing rights 83 929 72 409 Cash movement on acquisition of businesses (10450) (105 296)
Marketing expenditure 63 503 51 323 24 Deferred taxation Sl i 23187 9. Reduction of interest in subsidiary
. Investments and loans 118 424 142 940 . o . . L -
Overhead expenditure 687 622 599 363 15 Current assets 2169999 1878113 \fN|th eifée(:)c;f;or%g; Jtinuaryh%ali’f, the g;oups T]teresi in Oceatnadlnterrlatlgr;ar: LII’EIted (“0l )t(edugeld
Net foreign exchange gain (43 428) (18 395) Inventories 1277 781 777 979 rom LY 7% 10 97 Trough the Issue of new shares 1o an outside party. as been proportionately
) consolidated since the change in shareholding.
Operating profit before abnormal items 748 679 711 025 5 /T*CCOtl_mtS receivable 7?1 Zgg 812 %8‘21 .
Abnormal items 3 (47 955) axation 10. Events after the reporting datg . , A .
) ) Non-current assets held for sale 2618 No events occurred after the reporting date that may have an impact on the group’s reported financial
Operating profit 748 679 663 070 13 Cash and cash equivalents 123 817 276 178 position at 30 September 2013.
Investment income 16 330 36 279 (55) Total assets 2 895 406 2 568 728
Interest paid (10 282) (3108) Equity and liabilities
Profit before taxation 754 727 696 241 8 Capital and reserves 1789375 1633 242 CASH DIVIDEND DECLARATION
Taxation 230 337 232 315 (1) Share capital and premium 33770 30 692 Notice is hereby given of dividend number 140. A gross final dividend amounting to 222,0 cents per share,
Profit after taxation 524 390 463 926 13 Foreign currency translation reserve 5507 (721) in respect of the year endedl30 September 2913, quldeclaredl on Thlursday, 7 November %013, out of
Capital redemption reserve 130 130 current earnings. Where applicable the deduction of dividends withholding tax at a rate of 15% will result
Cash flow hedging reserve 9188 400 in a net dividend amounting to 188,7 cents per share.
Other comprehensive income sh . ) ) )
- ) _ ar(_e—based payment reserve 59 337 57 144 The company has no credits available in respect of secondary tax on companies.
Items that may be re-classified subsequently to profit Distributable reserves 1620682 1496895 The number of ordinary shares in issue at the date of this declaration is 119 526 157. The company’s tax
&r/oss . | 6 228 L 806 :\Tterest ?f ‘I’IY"” ;h;tareh<)tlders 1 723 gé‘;' 1 5?; ;’gg reference number is 9675/139/71/2. Relevant dates are as follows:
ovement on foreign currency translation reserve on-controlling interests o )
y b flow hedei ; 1 599 Non-current liabilities 183 688 139 270 Last day to trad(_e cum d_|v_|dend Friday, 3 January 2014
ovement on cash flow hedging reserve 8788 (1522) P Commence trading ex dividend Monday, 6 January 2014
. i Liability for share-based payments 143 891 97 427 :
Other comprehensive income, net of taxation 15016 304 Deferred taxation 39 797 41 843 Record date Friday, 10 January 2014
Total comprehensive income for the year 539406 464 230 16 Current liabilities 922343 796 216 Dividend payable Monday, 13 January 2014
Accounts payable and provisions | 628 550 751 642 | ?hare clertificates r;a){Anot b: demaf(erilali§ed or rematerialised between Monday, 6 January 2014 and
Profit after taxation attributable to: Bank overdrafts 293 793 44 574 riday, 10 January 2014, both dates inclusive.
Shareholders of Oceana Group Limited 491016 443790 11 Total equity and liabilities 2895406 2568728 By order of the board
Non-controlling interests 33374 20 136 66 Number of shares in issue net of treasury shares (000’s) 100 416 100 219 Jc\%n“:l:;zl}fsecreta,y
524 390 463 926 13 Net asset value per ordinary share (cents) 1721 1581 7N ber 2013
Total liabilities excluding deferred taxation: Total equity (%) 60 55 ovember
L i Total borrowings: Total equity (%) 16 3
Total comprehensive income attributable to:
Shareholders of Oceana Group Limited 506 032 444 094 14
Non-controlling interests 33374 20136 66 NOTES, . COMMENTS
1. Basis of preparation A .
539 406 464 230 16 The preliminary summarised financial statements have been prepared and presented in accordance with Financial results
) ) the framework concepts and the measurement and recognition requirements of International Financial Group earnings for the year ended 30 September 2013 reflects the benefit of Oceana’s diversified
Weighted average number of shares on which Reporting Standards (“IFRS”), the SAICA Financial Reporting Guides as issued by the Accounting portfolio and continued execution of strategy.
earnings per share is based (000’s) 7 100 302 100 100 Practices Committee and Financial Reporting Pronouncements as issued by the Financial Reporting . . N ) )
Adiusted weighted average number of shares on Standards Council, the Listings Requirements of the JSE Limited (“JSE”), the information as required Earnings per share for the year ended 30 September 2013 increased by 10% and headline earnings
) - g . 8 - X by IAS 34: Interim Financial Reporting and the requirements of the South African Companies Act, per share increased by 7% compared to the previous year.
which diluted earnings per share is based (000’s) 110 402 108 659 71 of 2008, as amended (“Companies Act”). The report was prepared using accounting policies that Gr T improved by 8% to R4.997 million in 2013. This erowth w e Fem
Earnings per share (cents) comply with IFRS that are consistent with those applied in the financial statements for the year ended I ESES US55 95 W U < BEb IS (HOn &Y ES ece g
Basic 489.5 4433 10 30 September 2012 with the exception of the adoption of IAS 1: Presentation of Financial Statements: improvements in each of our _fOUI’ operating segmqnts, led primarily by an increase of 14% in the
z ' Presentation of other Comprehensive Income, and Circular 2/2013: Headline Earnings. The preliminary horse mackerel and hake division. Revenue growth in the second half of the year was affected by the
Diluted 444.8 408,4 9 summarised financial statements were .prepare(li unde( the supervisign of the group financial director, continued constraints felt by South African consumers, resulting in a slowdown in canned fish sales
Dividends per share (cents) 322,0 301,0 7 | Soomra CA(SA) and have been audited in compliance with the Companies Act. volumes and a significant decline in industrial fish landings.

- - The auditors, Deloitte & Touche, have issued their unmodified audit opinion on the consolidated financial f ; - e
Headline earnings per share (cents) statements for the year ended 30 September 2013. The audit was conducted in accordance with International Overhea(jjexp;;d5lt6ljre .IITF:IUQESZ%(ihZargQ t.o thfe Statlirggn; ofhcomgrehznswe mconjﬁ]?f .R152’4 mlu!oz
Basic 487,9 455,7 7 Standards on Auditing. 'com[;a're tto |t’ frr;;1 ion |nlf. t' arising romt e s arye- ra1se expenzes.l |tsh|ncreqsz, w éc
Diluted 443,2 419,8 6 These preliminary summarised financial statements were derived from the consolidated financial statements, 'S a |r§c Les(l; ° " € Tlfgm |catn Irtzprovemin n f(?f?nat; Share price auring the period under

with which they are consistent in all material respects. These preliminary summarised financial statements A, S (il & MmEUEE HnfEeE @i Wi @lIHIEIINE [EEIE el uiie ekl
have been audited by the company’s auditors who have issued an unmodified opinion. A copy of the audit Operating profit before abnormal items increased by 5% compared to the previous year.
report is available for inspection at the company’s registered office. The audit report does not necessarily X o X . X R -
PRELIMINARY SUMMARISED CONSOLIDATED STATEMENT cover all the information contained in this announcement. Shareholders are therefore advised that in order to Inventory levels increased by 64% in 2013 as a direct result of intentional canned fish stock build in
obtain a full understanding of the nature of the auditor’s work they should obtain a copy of that report together anticipation of continued demand, further impacted by a downturn in domestic canned fish volumes
OF CHANGES IN EQUITY _ with the accompanying financial information from the company’s website or from the registered office of the in the second half of the year as a consequence of pressure on consumers. This has adversely
A“d';eg Audgeg company. impacted stock holding costs and working capital requirements.
yea3r0er1seept yea:)zoer;ei)t inyor;ee?fr?%e ttﬁefélct)LrJT:ealf_:nznaclj?jlitgresrformance included in this announcement has not been reviewed or A final dividend of 222 cents per share was declared which together with the interim dividend of
2013 2012 P y pany ’ 100 cents brings the total dividend for the year to 322 cents per share, an increase of 7% on the
R’000 R’000 Audited Audited 2012 total dividend of 301 cents per share.
VCECH GO year ended B .
eview of operations
Balance at the beginning of the year 1633242 1399351 30 Sept 30 Sept s (e aerd fishmeal
Total comprehensive income for the year 539 406 464 230 R%g(l)g R28é(2) Canned fish sales volumes of 8,6 million cartons were marginally below 2012 levels of 8,7 million
Profit after taxation 524 390 463 926 cartons. Strong first half growth was offset by a slowdown in the second half of the year primarily due
Movement on foreign currency translation reserve 6228 1826 2. Segmental results to destocking by major retailers coupled with a generall dec!ine iq overall consumption patterns of
; Revenue protein products. Lower than expected sales, together with higher import costs affected by a weaker
M t h flow hed 8 788 (1522)
ovement on cash Tlow hedging reserve Canned fish and fishmeal 2657 106 2582636 currency, adversely impacted operating profit and also contributed to the increase in canned fish
Shares issued 1365 3524 Horse mackerel and hake 1639556 1435082 inventories.
Movement in treasury shares held by share trusts 1713 875 Lobster, squid and French fries 374372 350443 The South African total allowable catch (TAC) for pilchard in 2013 was 90 000 tons (2012: 100 595
Recognition of share-based payments 2211 7614 _(lzomlmermal cold storage 7 ggs ggg 7] (25‘71? ;2? tons). Additional pilchard quota was contracted to offset the shortfall in TAC and maintain production
Loss on sale of treasury shares (470) (130) ota ) ] ) volumes at the St Helena Bay cannery. The Namibian pilchard TAC for 2013 was 25 000 tons (2012:
Acquisition of additional shares in subsidiary (7 158) Operating profit before abnormal items 31 000 tons). The full Namibian quota was landed before year-end. This, in addition to improved
Canned fish and fishmeal 219 646 318941 cannery performance and yields, resulted in an overall increase in local supply during the period.
Dividends paid 380934 242 222
. atpthe o ot the vear 1(7 — 375) 1( e 2) [‘gnge’:‘asgt‘“’ige'af]gd#‘:nk:h s . o0 The South African anchovy TAC for 2013 was 450 000 tons (2012: 472 718 tons). Landings of
Y e anchovy and redeye herring were extremely poor during the reporting period, the lowest historically in
= Commercial cold storage s 65 968 50 years, largely due to unfavourable environmental climatic conditions. The lower volumes resulted
Comprising: Total 748 679 711 025 oo . . . . : . )
: ) in higher costs per ton of fishmeal and fish oil produced. Selling prices were higher due to firm
Share capital and premium 33770 30692 Total assets . international market prices and the weaker rand exchange rate, however this was not sufficient to
oreign currency translation reserve 5507 (721) E‘anned f'st anld f'SdhE‘ekal 1 ;gg 52333 1 ‘3125 82; compensate for lower sales volumes. Consequently, the fishmeal business suffered a loss for the year.
) : orse mackerel and hake
Capital redemption reserve 130 130 Lobster, squid and French fries 103 930 95 680 Horse ma)'clferel and hake )
Cash flow hedging reserve 9188 400 Commercial cold storage 235 608 241 002 The Namibian horse mackerel TAC for 2013 increased to 350 000 tons (2012: 320 000 tons). The
Share-based payment reserve 59 337 57 144 Financing 242 240 419 117 Miqistry of Fi;heries and Marine Resogrces cqntinued to allocate further quota to new rights holders.
Distributabl 1620682 1496895 2865 046 2 545 541 This resulted in lower managed quota in Namibia of 87 709 tons (2012: 107 761 tons). Catch rates
istributable reserves h " )
Y Deferred taxation 30 360 23187 in Namibia remained good.
Non-controlling interests G0 A 48 702 Total 2895406 2568 728 In South Africa the precautionary maximum catch limit for directed catch of horse mackerel increased
Balance at the end of the year 1789375 1633242 Total liabilities by 10% to 34 650 tons (2012: 31 500 tons). Catch rates in South Africa improved significantly
Canned fish and fishmeal 467 077 515 752 contributing to higher sales volumes.
Horse mackerel and hake 177 684 220 055 The resource in both countries remains healthy and well managed.
PRELIMINARY SUMMARISED CONSOLIDATED STATEMENT égtﬁﬁé}fg?'fofdngtgﬁsggh fries 2; ?gg gg igg Horse mackerel prices remained reasonably firm in our major markets with higher prices being
OF CASH FLOWS Financing 310 980 52 572 achieved for certain sizes. Revenue was further enhanced by a favourable exchange rate. As a result,
Audited Audited 1066 234 293 643 profit from horse mackerel showed an increase.
yea3r0ensde(: yea?:(;ensde(i Deferred taxation 39 797 41 843 Hake quota available to Oceana for deep-sea trawl was improved due to an increase in TAC of 7,8%
20?)3 2Oe1p2 Total 1106 031 935 486 as well as the acquisition of the Lusitania hake business. This contributed to an increase in sales
Notes R'000 R'000 3. Abnormal items volumes to 9 396 tons compared to 3 800 tons in 2012.
Competition Commission administrative penalty (34 750) The successful integration of the businesses in addition to the abovementioned factors resulted in
Cash flows from operating activities Trademark impairment (13 205) an increase in profitability.
Operating profit before abnormal items 748679 711025 Abnormal expenses before and after taxation (47 958) Lobster, squid and French fries
Adjustment for non-cash and other items 149 943 102 832 4. Determination of headline earnings The TAC for west coast lobster remained the same as in 2012 at 2 425 tons and quota available to
Cash operating profit before working capital changes 898 622 813 857 Prqfit after taxation attributable to shareholders of Oceana Group Limited 491 016 443 790 Oceana for the cu_rren_t season amounted to 327 tons (2012:_3_27 tons), which was landed in full.
Worki ital ch 473 865 357 295 Adjusted for: Catch rates were in line with those of last year. Improved pricing and a favourable exchange rate
orking capital changes - ( ) ) Trademark impairment ) o 13 205 positively impacted revenue growth. Profits from lobster were higher than the prior year.
Cash generalted from op(?ratlons 424 757 456 562 Net surplus on d|spo§al of property, plant, equipment and fishing right (2 351) (1193) Squid catches were lower than those of last year. The effect of lower sales volumes was partly offset
Investment income received 7317 25312 L‘)taé l’;ax effect of afdjuts;ments = ggg 5 ?gg by higher prices.
. eadline earnings for the year
Interest paid (10 282) (3 108) The French fries business incurred a loss due to the effect of i i
.. poor quality potatoes on production
Taxation paid (320 209) (242 588) 5. Dividends _ yields.
. i Estimated dividend declared after reporting date 222 951 256 560 .
Dividends paid (380934) (242 222) Dividend on shares issued prior to last day to trade 83 Commercial cold storage
Cash outflow from operating activities (279 351) (6 044) Actual dividend declared after reporting date 256 643 Revenue increased by 15% due to improved and consistent occupancy levels at most stores,
Cash outflow from investing activities (135 719) (153 331) 6. Supplementary information additional capacity secured in the prior year and higher volumes of fruit handled. Revenue growth,
Capital expenditure (132 908) (69 746) Amortisation 15 175 853 coupled with a focus on cost efficiencies, contributed to a material improvement in operating profit.
Proceeds on disposal of property, plant, equipment and fishing right 6218 1536 Depreciation 88 444 86 339 Prqspects N ; A N }
Acquisiti £ busi 3 (10450) (105 296) Operating lease charges 53 752 39615 In light of the prevailing economic environment our ability to extract further volume growth in South
cqu!s! ?On © u3|‘n'esses ) L Share-based expenses 154 587 83197 Africa will remain under pressure. We continue exploring growth opportunities in the rest of Africa.
Acqu?s?tfon of alddlmon'al shares in subsidiary (7158) 8ash—setéled compens:?ontscheme | 152 gi? 7? 2?3 | Operational efficiency and working capital management will remain focus areas. Procurement of
Acquisition of fishing rights (26 695) (1296) Ca itejln:x g:lz?x?;men rus 132908 59746 canned fish from foreign suppliers, which has a six-month lead time, has been cut-back in order to
Repayment received on preference shares 39 377 11 949 EFZ( ansign 23182 5085 compensate for current inventory levels. We anticipate that this will have a positive effect on working
Net movement on loans and advances (5 848) 9718 Re?:)lacement | 109 726 67 661 | capital during the second half of the year once the lead time effect has been taken into account.
Loss of control over subsidiary 9 3490 Budgeted capital commitments 218 529 181 159 Foodcorp acquisition
Acquisition of joint venture 9 (1 745) Contracted | 44 005 21879 | Further to the announcement released on the Stock Exchange News Service of the JSE on 4 June 2013

L . Not contracted 174 524 159 280 in respect of Oceana’s acquisition of the fishing interests of Foodcorp (Pty) Limited (“Foodcorp”), the
Acquisition of investment (196) . S S ) i -

) ] . L TSR Number of Competition Commission has approved the acquisition, subject to certain conditions. One of these
Cash inflow from financing activities 11797 7987 u"Lthr:s umshe;rrgs conditions is not acceptable to both Oceana and Foodcorp. Accordingly, the parties will file a Request
Proceeds from issue of share capital 2608 4270 ), , for Consideration with the Competition Tribunal challenging the condition in question. In the interim

000 000
Short-term borrowings raised 9189 3717 Oceana and Foodcorp have agreed to extend the sale of business agreement for a further three months
7. Elimination of treasury shares to 31 January 2014.

Net decrease in cash and cash equivalents (403 273) (151 388) Weighted average numberyof shares in issue 119 451 119 332 O
Cash and cash equivalents at the beginning of the year 231 604 384 544 Less: treasury shares held by share trusts (14 055) (14 138) MAB FP Kuttel
Effect of exchange rate changes 1 693 (1 552) Less: treasury shares held by subsidiary company (5 094) (5 094) orey futtel ]

Weighted average number of shares on which earnings per share and Chairman Chief executive officer
Cash and cash equivalents at the end of the year (169 976) 231 604 en a8 s P

headline earnings per share are based 100 302 100100 7 November 2013
Directors: MA Brey (chairman), FP Kuttel* (chief executive officer), ZBM Bassa, PG de Beyer, ABA Conrad*, NP Doyle, PB Matlare, S Pather, NV Simamane, | Soomra*, TJ Tapela (* executive)
Registered office: 9th Floor, Oceana House, 25 Jan Smuts Street, Foreshore, Cape Town, 8001 Transfer secretaries: Computershare Investor Services Proprietary Limited, 70 Marshall Street, Johannesburg, 2001 A
(PO Box 61051, Marshalltown, 2107) Sponsor — South Africa: The Standard Bank of South Africa Limited Sponsor - Namibia: Old Mutual Investment Services (Namibia) Proprietary Limited Company secretary: JC Marais @ SE E WWW. Ocea na . CO .Za FOR MORE DETAI LS
JSE share code: OCE NSX share code: OCG ISIN: ZAEO00025284
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